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Auditor’s Certificate on Annual Compliance Report on Corporate Governance

To the Board of Directors,
RSDC Laghubitta Bittiya Sanstha Limited,
Butwal, Rupandehi, Nepal.

’

Background: .
We, PYC & Asscociates., Chartered Accountants, being the Statutory Auditors of RSDC Laghubitta Bittiya

Sanstha Limited. (“RSDC” or “the Company”) are issuing this c&¥tificate on the Annual Compliance Report
on Corporate Governance (the Report) of the Company prepared by the compliance officer and approved
by the Board of Directors of the Company for the year ending 31 Ashad 2081 (15 July 2024) containing the
details stipulated in Clause 20(3) of the Directives on Corporate Good Governance of Listed Institutions,

2074 issued by Securities Board of Nepal.

Management Responsibility:
The preparation of the Annual Compliance Report on Corporate Governance is the responsibility of the

Management of the Company including the preparation and maintenance of all relevant supporting
records and documents. This responsibility also includes the design, implementation, and maintenance of
internal control relevant to the preparation and presentation of the Report. The Management along with
the Board of Directors are also responsible for ensuring that the Company complies with the conditions

of corporate good governance as stipulated in the aforesaid directives.

Auditor’s Responsibility:

Our responsibility is to provide a reasonable assurance in the form of an opinion whether the Company
has prepared the Annual Compliance Report on Corporate Governance presenting the information as
stipulated in the SEBON Directives on Corporate Governance of Listed Institutions, 2074.

We have complied with the applicable ethical and Nepal Standard on Quality Control (NSQC 1)
requirements issued by the Institute of Chartered Accountants of Nepal in applying the procedures for
examining the particulars stated in the Report. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks associated in compliance of the Corporate Governance

Report with the applicable criteria.

We have examined the minutes of the meetings of the board of directors of the Company, relevant
statutory records maintained by the Company; and such other documents and records of the Company as
we deemed necessary, in connection with ascertaining compliance with the conditions of corporate
governance by the Company, as prescribed under the SEBON Directives on Corporate Good Governance

of Listed Institutions, 2074.

The procedures also include examining evidence supporting the particulars in the Corporate Governance
Report on a test basis. Further, our scope of work under this report did not involve us performing audit
tests for the purposes of expressing an opinion on the fairness or accuracy of any of the financial
information or the financial statements of the Company taken as a whole.
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Opinion:

Based on our examination of the relevant records and according to the information and explanation
provided to us and the representations provided by the Management, in our opinion and to the best of
our information and according to the explanations given to us, we certify that the aforesaid report fairly
presents the information set out therein. |

!

Restriction on use: xE

The Certificate is issued to the Company solely for their consideration and should not be used by any other
person or for any other purpose. Accordingly, we do not acceﬁ#br assume any liability or any duty of care
for any other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing.

Disclaimer: |
Such certification is neither an assurance as to the future viability of the Company nor the efficiency or
effectiveness with which the management has conducted the affairs of the Company.
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Yuddha Raj Oli, FCA

Partner

PYC & Associates,

Chartered Accountants

Date: 2081/07/02

UDIN: 241018CA00185LWukd
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